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INDEPENDENT AUDITOR’S REPORT

For Members of Vs] Atviros Lietuvos fondas

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Vs/ Atviros Lietuvos fondas (the Institution) which comprise the statement of
financial position as at 31 December 2025 and the statement of financial performance for the year then ended, including
a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Institution as at December 31, 2025, and the financial results of its operations for the year then ended in accordance with
the rules for the preparation and presentation of accounting and financial statements for non-profit limited liability legal
entities.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Institutions in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code) together with the requirements of the Law on Audit of Financial Statements and Other Assurance Services
of the Republic of Lithuania that are relevant to audit in the Republic of Lithuania, and we have fulfilled our other ethical
responsibilities in accordance with the Law on Audit of Financial Statements and Other Assurance Services of the
Republic of Lithuania and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Other information includes information provided in the Institution's management report, but does not include the financial
statements and our auditor's report thereon. Management is responsible for the presentation of the other information.

Our opinion on the financial statements does not include the other information and we do not express any form of
assurance conclusion thereon, except as indicated below.

In performing our audit of the financial statements, our responsibility is to read the other information and consider whether
there are material inconsistencies with the information provided in the financial statements or our knowledge based on
the audit performed, and whether it is otherwise materially misstated. If, based on the work performed, we identify a
material misstatement of the other information, we are required to disclose that fact. We have no related observations.

We are also required to evaluate whether the financial information provided in the Institution's management report is
consistent with the financial statements for the same financial year and whether the management report has been prepared
in accordance with applicable legal requirements. In our opinion, based on the work performed during the audit of the
financial statements, in all material respects:

* The financial data presented in the institution's activity report are consistent with the data in the financial statements for
the same financial year; and

+ The institution's activity report was prepared in accordance with the requirements of the Description of the Procedure
for Preparing the Activity Report of Non-Profit Legal Entities.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
accounting and financial reporting rules for non-profit limited liability legal entities, and for such internal control as
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management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Institution's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Institution or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Institution's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Institution's internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Institution's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Institution to cease to continue
as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We shall communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Vilnius, 8 May 2026
UAB Apskaitos ir mokesciy konsultacijos
Audit company’s certificate No. 001522

Responsible auditor
Dainius Vaicekonis
Auditor’s certificate No. 310



VS] Atviros Lietuvos Fondas
(organisation)

210063570, Didzioji g. 5, Vilnius

(enterprise code, address)

STATEMENT OF FINANCIAL POSITION

FOR THE YEAR 2025
2026 05 05 No. 1
(date)
(Euro)
No. . . Previous
ASSETS Fingpcial yedr financial year
i 2024
A. ASSETS 2825007 116495
L. NON CURRENT ASSETS
11. TANGIBLE ASSETS 1.1; 1.3 2713564 5052
1I. FINANCIAL ASSETS 1.4 111443 111443
V. OTER FIXED ASSETS
B. CURRENT ASSETS 3838381 3000151
I. INVENTORIES 2.1 3022 765
1. SHORT-TERM RECEIVABLES 2.2 377571 9713
I11. OTER SHORT-TERM ASSETS -
V. CASH AND CASH EQUIVALENTS 23 3457788 2989673
TOTAL ASSETS 6663388 3116646
C. EQUITY 141391 154656
L FOUNDERS SHARE 3.1 5 5
11. RESERVES 3.2 3599 3599
[11. IMMEDIATE CAPITAL
V. ACCUMULATED FUNDS 3.3 137787 151052
D. FINANCING 34 6274365 2899023
E. LIABILITIES 247632 62967
L. LONG - TERM LIABILITIES
11 SHORT-TERM LIABILITIES 4.1 247632 62967
6663388 3116646
TOTAL EQUITY AND LIABILITIES

Director Sandra Adomaviéinté




V8] Atviros Lietuvos Fondas

(organisation)

210063570, DidZioji g. 5, Vilnius

(enterprise code, address)

PROFIT (LOSS) ACCOUNT
FOR THE YEAR 2025
2026 05 05 Nr. 2
(date)
(Eurais)
. . Previous
Financial year .
No 2025 financial year
2024
I. INCOME 1077137 950685
1. INCOME FOR THE SERVICES PROVIDED 5.1 143080 38345
2. SUPPORT INCOME 873551 781468
3. OTHER INCOME 5.1 60506 130872
1. EXPENDITURE 1090400 799633
COST OF GOODS, SERVICES RENDERED, AND OTHER

I. SEELING EXPENSES
2. OPERATIONAL EXPENSES 6 1060579 685719
3 OTHER EXPENSES 6 29821 | 113914
111 SURPLUS/DEFICIT BEFORE TAX (13263) 151052
V. PROFIT TAX EXPENSES
V. NET SURPLUS/DEFICIT (13263) 151052
Director Sandra Adomaviéiaté




Open Lithuania Foundation
Address Didzioji str. 5, Vilnius

EXPLANATORY MEMORANDUM

May 5, 2026
Vilnius

I. General Information

1. The Open Lithuania Foundation (hereinafter referred to as the Institution) is a non-profit legal entity
with limited civil liability.

2. The Institution was registered on October 5, 1990.

3. Brief description of the Institution's activities:
The Institution began its operations as an independent, non-governmental, non-profit organization
with the primary goal of supporting the development of an open, democratic, civil society during the
transition period. This goal remains relevant today, although the scope and priorities of the Fund’s
programs have evolved. Each year, the Open Lithuania Foundation (OLF) reviews and defines its
strategy, taking into account the development of political and social changes in society.

OLF’s mission is to foster an open society, promote its ideals and values at the level of public
institutions, and prevent monopolies on power or truth from taking root.

The creation of an open society is an ongoing process, in which evolving realities replace one set of
tasks with another, open society values are debated, and critical, analytical thinking is cultivated to
face future challenges. Characteristics of an open society include civic self-organization, effective
protection of individual rights, the establishment of a market economy, democratic governance and
citizen participation in decision-making, respect for the rule of law, and openness to global culture
and knowledge.

By strengthening these traits, OLF has sought to help modernize Lithuania’s civic structures through
its programs in education and science, culture, law, civic initiatives, public policy, public health,
information, publishing, and others. Targeting all regions of the country, OLF has aimed to create
opportunities for the public to influence political decision-making. In pursuing its goals, the Fund
itself strives to remain dynamic, respond swiftly to new challenges, avoid bureaucracy, and seek
partners and allies to implement its initiatives and programs.

4. The Institution’s data is collected and stored in the Register of Legal Entities of the Republic of
Lithuania, managed by the State Enterprise Centre of Registers.

5. Participation in Projects:
OLF has implemented the following programs and projects:

NGO Capacity Building Programs: “VERTA!”, “Veikiam”, “Active Citizens Fund”

Educational Programs: “Changing Democracies”, “Transition Dialogue”, “School for
democratic culture”

Support for the Ukrainian "new diaspora" - activities of ,,Ukreate HUB*

Development Cooperation Program: “Checkpoint™

6. The average number of employees in the Institution during the reporting period was 16: in the
previous reporting period — 16.




7. The Institution’s accounting is handled by the Public Institution OSFL Projektai (Company code:
302299262) under contract No. 2017-01, signed on January 3, 2017.

I1. Accounting Policy

I1.1. General Provisions

The Institution’s accounting is maintained, and financial reporting prepared, in accordance with its
accounting policy and the following legal acts:

e Order No. 1K-372 of the Minister of Finance of the Republic of Lithuania, dated November
22, 2004, “On the Accounting, Financial Statements, Activity Reports, Annual Reports of
Non-Profit Legal Entities, and the Valuation of Donated Assets and Services (Non-Cash
Donations)”;

e The Law on Financial Accounting of the Republic of Lithuania No. IX-574,

e The Law Amending the Law on Charity and Support Funds of the Republic of Lithuania No.
IX-1940;

e The Law on Public Institutions of the Republic of Lithuania No. I-1428, dated July 3, 1996.

The Institution's financial year coincides with the calendar year.

The Institution’s accounting policy was approved on January 9, 2009.

The opening balances in the Institution’s financial statements for the reporting period match the
closing balances of the previous reporting period.

I1.2. Financing

Funding for the Institution is considered to include support from the Open Society Institute (USA),
state and municipal budgets, the European Union, Lithuanian and foreign support funds, or other
individuals, in the form of earmarked funds and/or material assistance intended to fulfill the
objectives outlined in the Institution’s articles of association. The Institution distinguishes between
receivable and received financing in its accounting.

Types of financing used by the Institution include:

Grants

Earmarked contributions
Anonymous donations
Other types of financing

A grant is recorded in the accounts when long-term assets are received free of charge or acquired
using program-specific funds. A grant is recognized and reflected in the balance sheet if it meets the
following criteria:

e The purpose of the received asset aligns with the goals specified in the Institution’s statutes;
e The Institution receives the long-term asset free of charge or acquires it using program
(support) funds.

A grant is considered utilized when the donated or acquired asset from earmarked funds is
depreciated.




Earmarked contributions are considered to be support provided by state or municipal budgets, the
European Union, Lithuanian and foreign support funds, legal entities, or individuals, for clearly
defined purposes.

Earmarked contributions are recognized and recorded in the accounts if they meet the following
criteria:

e The Institution, as an organization receiving earmarked contributions, operates in line with the
intended purpose of the support, as specified in its statutes;

e There is documented evidence, such as decisions or other confirmations, proving the
contributions will be received.

Institutional financing (excluding grants) is considered utilized to the extent that recognized
expenses have been compensated.

I1.3. Revenue

In accordance with the accrual principle, the Institution recognizes revenue in the accounting
records when it is earned, regardless of when the cash is received.

Revenue is considered an increase in the Institution’s economic benefit.

Revenue from services rendered is considered earned and must be presented in the financial
statements when all services (or the part specified in the contract) have been delivered to the
Institution’s customer, and the likelihood of incurring significant additional costs or losses related
to the provision of these services is low.

Based on the specifics of its activities, the Institution accounts for other types of revenue as
follows:

e Revenue from educational activities, cultural and other similar events is recognized when
the services are provided.

I1.4. Expenses

Expenses incurred to generate revenue in the reporting period are recorded in the Institution’s
accounts and presented in the financial statements based on the accrual and matching principles.
Expenses are recognized in accounting when actually incurred, regardless of when the payment is
made.

Expenses are recognized in the Institution’s accounting when the following conditions are met:

a) Only the portion of the expenditure related to the production of goods (products) sold or
services provided may be recognized as an expense;

b) The expense must be associated with the use of the Institution’s assets or services provided
by other legal entities, or an increase in the Institution’s obligations to other legal entities,
and such obligations must be reliably measurable;

¢) If the Institution's revenue related to the use of certain resources will be earned over several
future reporting periods, and the relationship between revenue and expense can only be
established approximately, indirect expense recognition methods are applied in accounting
(e.g., depreciation, amortization);




|

d) Expenses incurred during the reporting period must be immediately recognized in that
period if they cannot be directly linked to specific revenue and are not expected to generate
future revenue.

The portion of targeted financing allocated and used for program (grant) objectives is called
compensated expenses. The Institution distinguishes the following categories of compensated
(reimbursable) expenses:

e Used grants;
e Used targeted contributions;
e Used other sources of financing.

The Institution allocates expenses to specific objectives and programs based on the following
principles:

e The Institution chooses how to allocate expenses to different objectives and programs based
on financing documents.

Program-specific expenses are grouped as follows:

e Expenses related to the implementation of various programs are grouped according to the
criteria defined in the project or contract;
e Ifno such criteria are provided, expenses are grouped according to general rules.

Charitable donations and support provided by the Institution are recorded as follows:

e The documentation must include information on specific recipients of support and/or
charity;
The documentation must include information on the nature of the support;
The documentation must include information on the value of the support.

Service provision expenses are recognized only to the extent that they relate to the revenue from
services. These expenses must be recognized in the same reporting period in which the
corresponding revenue is recognized.

Operating expenses are divided into general and administrative expenses. These include both
expenses related to supported or financed program implementation and unrelated expenses.

Other expenses are those not related to the Institution's core activities. These form a small portion
of total expenses and are often variable in nature.

The Institution provides a breakdown of significant expense items in the Statement of Financial
Performance and discloses the use of financing by individual programs in the Explanatory Notes
(tables).

I1.5. Intangible Assets

An intangible asset is recognized by the Institution if it meets all of the following criteria:
a. The Institution reasonably expects to derive future economic benefits from the asset;
b. The acquisition (production) cost can be reliably measured and distinguished from the
value of other assets;

c. The Institution has control over the asset and can restrict others from using it.




Intangible assets are recorded at acquisition (production) cost. Assets acquired in foreign currency
are recorded in euros using the exchange rate applicable on the purchase date.
The minimum capitalization threshold for intangible assets is EUR 500.

Costs incurred for updating or improving intangible assets after acquisition or creation are
recognized as expenses in the period they are incurred.

Amortization of intangible assets is calculated using the straight-line method.

I1.6. Long-term tangible assets
Tangible assets are classified as long-term assets if they meet all of the following criteria:

a. The institution intends to use them for more than one year;

b. The institution reasonably expects to derive economic benefits from the asset in future
periods;

¢. The institution can reliably determine the cost of acquiring (producing) the asset;

d. The cost of acquisition (production) of the asset is not less than the minimum cost of fixed
tangible assets set by the institution for each asset group;

e. The risk associated with the tangible asset has been transferred to the institution.

The Institution's long-term tangible assets also include long-term tangible assets that have been
received but have not yet been put into use or completed. Such long-term tangible assets are
recorded separately in the accounts. They are included in the relevant items of long-term tangible
assets in the balance sheet.

The institution's long-term tangible assets are recorded in the accounts at acquisition (production)
cost.

The following long-term tangible assets of the institution are accounted for at revalued amounts:
e Buildings.

The latter assets are recorded in the accounts at acquisition (production) cost and subsequently
accounted for at revalued amounts.

The institution may use fixed assets leased from other economic entities and obtained on a
usufruct basis in its activities.

The operating costs of the institution's long-term tangible assets are attributed to the operating
costs of the reporting period in which they were incurred.

The recording of reconstruction and repair work on long-term tangible assets in the accounts
depends on the result of that work.

The acquisition (production) cost of fixed tangible assets used in the institution's activities for a
limited period of time must be depreciated over the useful life of those assets, but if fully
depreciated fixed tangible assets continue to be used in the institution's activities, its residual
value, as shown in the accounting records and financial statements, may not be less than EUR 1.
The depreciation calculation methods, service life (maximum production volume) and liquidation
value of each group of fixed tangible assets of the Institution are as follows:




vt | e EUR
Buildings }Straight-line (linear) | 25 1 1
Vehicles IStraight—line (linear) l 5 | 1
lFurniture, Computer and Office Equipment EStraight-line (linear) | 3:6 | 1
Other Equipment, Devices, Tools, and 'Straight-line (linear) . 4:5 L 1
Installations
Other Tangible Assets Straight-line (linear) | 3 | 1

The institution details the significant amounts of long-term tangible assets in the notes (tables) to
the explanatory memorandum.

I1.7. Financial Assets

The Institution’s financial assets include assets consisting of cash, contractual rights to receive cash
or other financial assets from another party, and securities issued by other companies.

The Institution's financial assets are classified as either non-current or current.

If the Institution does not plan to transfer the financial asset to another party within one year from
the balance sheet date, such an asset is classified as a non-current financial asset.

Other financial assets—including receivables due within one year, short-term investments, time
deposits, cash, and cash equivalents—are reported as current financial assets on the balance sheet.

Financial assets are recorded in the accounting records at acquisition cost.

11.8. Receivables

Receivables of the Institution are classified as non-current or current.

Receivables due within one year are reduced by the amount of doubtful debts to determine the net
value of receivables. Doubtful receivables due within one year are accumulated in a contra account.

The Institution has established the following procedure for recognizing and writing off doubtful
receivables due within one year:

e Receivables are recognized as doubtful debts if 60 days have passed since the final
settlement deadline.

Receivables due after one year are similarly reduced by the amount of doubtful debts to determine
the net value, with doubtful debts accumulated in a contra account.

The Institution has established the following procedure for recognizing and writing off doubtful
receivables due after one year:

e Receivables are recognized as doubtful debts upon receiving information about the debtor’s
bankruptcy;

e Receivables are recognized as doubtful debts after being reclassified to current receivables
and one year has passed.




IL.9. Inventories, Prepayments, and Unfinished Contracts

The Institution’s inventories include current assets used to generate revenue within one year or one
operating cycle.

Inventories are valued and recorded in the accounting records at acquisition cost.

The acquisition cost of inventories includes the purchase price and the following additional
expenses.

Value-added tax (VAT) paid is excluded from the acquisition cost unless the VAT is non-refundable
(non-deductible).

Prepayments are a type of current asset. This item includes advance payments made by the
Institution for current assets and services.

Prepayments are recorded in accounting in foreign currency and reported in the balance sheet in
euros at revalued amounts.

11.10. Equity
The Institution's equity includes:

e Share capital;

e Other reserves;

e Revaluation reserve;
e Operating result.

The capital of the Institution, as determined by legislation, equals the value of contributions made by
founders (owners, shareholders, or members).

The amount of monetary contributions and the procedure for valuing non-monetary contributions are
defined by the legislation governing the Institution's activities, the founding documents, and the
Articles of Association.

In line with the legal requirements and specific accounting principles for tangible non-current assets,
a revaluation reserve is recorded in the Institution's accounts.

The amount by which the asset's value increases is recorded in the revaluation reserve account and
correspondingly in the revalued non-current tangible asset accounts.

The operating result of the Institution represents the profit earned or losses incurred. The result of
the reporting period and that of previous periods are presented separately in the balance sheet.

The Institution provides detailed information on significant equity amounts in the explanatory notes
(tables).

I1.11. Liabilities

The Institution’s liabilities include obligations arising from economic operations and events for

which the Institution must settle in the future with assets and whose amounts can be objectively
determined.




Liabilities are recognized when cash or assets are received, or when other contractual obligations
arise to be settled in the future.

Liabilities are recorded in the accounting records at the cost of the asset or the contractual obligation.
Liabilities in foreign currency are recorded in the foreign currency and shown in the balance sheet in
euros at revalued amounts.

Liabilities are reclassified from non-current to current when, under the terms of the agreement, less
than one year remains from the balance sheet date to settlement. Reclassification also occurs when
the liability no longer meets the criteria of a non-current liability. Depending on contract terms, a
current liability may also be reclassified as non-current.

I1.12. Inventory

Inventory refers to the verification of the Institution’s non-current assets, raw materials, materials,
goods, finished products, work in progress, other inventories, receivables, cash, securities, and other
assets.

This involves comparing the actual quantities found with the accounting records.

All assets and liabilities of the Institution must be inventoried under the following circumstances and
frequency:

| Reason ] Frequency

All of the Institution's assets must be inventoried:

- when restructuring the Institution (based on the status on the date of the
decision to restructure the company);

- when reorganizing the Institution (based on the status on the date of the
decision to reorganize the company);

- when liquidating the Institution (according to the status on the date of
appointment of the liquidator of the company);

- when performing an annual inventory (the date is chosen by the Institution,
but not less than once a year before the preparation of the annual financial
statements);

- in other cases determined by the Institution.

General inventory of
assets - annually

Deficiencies or surpluses identified during inventory are recorded in the institution's accounts:

e Identified surpluses of assets are recorded as income, while shortages of assets are classified as
- amounts receivable for asset shortages (if it is expected that the shortages will be recovered)
or - losses (if it is impossible to recover the shortages). The final decision on recording the
results of the inventory in the accounts is made by the head of the company's administration
or the owner. It is possible that shortages and surpluses may arise due to reclassification
(when the type of asset is incorrectly selected during recognition).

I11. Notes to the Explanatory Memorandum

The notes to the Institution’s Explanatory Memorandum include only tables and/or textual
information explaining material items of the financial statements.

The note number is indicated alongside the relevant item in the financial statement that it explains.




The notes to the Explanatory Memorandum provide information not disclosed in the balance sheet
or the statement of financial performance, but which is necessary to understand the circumstances
that may affect the Institution’s operations, financial position, and performance results.

The use of funding is presented in the Institution’s Explanatory Memorandum based on the accrual
principle.

1. Long-term assets
1.1. Long-term tangible assets
Acquired in 2025 (IMT):
e Samsung S25Ultr mobile phone

e Building located at Didzioji St. 5. The building is included in the Register of
Cultural Heritage maintained by the Department of Cultural Heritage.
Depreciation is not calculated for this building.

Assets acquired in previous periods and already depreciated continued to be used in operations.

Indicator Other Equipment, Devices,
Tools, and Installations

Carrying amount at the end of the previous 5052

financial year

a) Acquisition cost

at the end of the previous financial year 18 611

— asset acquisitions 2711023

disposals and write-offs (-)

at the end of the financial year 2 729 635

b) Accumulated depreciation

at the end of the previous financial year 13 560

— depreciation during the financial year 2511

— reversing entries (-)

at the end of the financial year 16 071

¢) Carrying amount at the end of the financial | 2 713 564

vear (a)-(b)

1.2.  Long-term tangible asset depreciation rates
No. | Long-term tangible assets group Useful service life
(years)
1. Computer equipment 3
2. Furniture 6
3. Other equipment 3
1.3. Depreciable long-term assets in use
Inventor | Name Taxable According to VAS
y code Original | Accumul Residual Original Accumulate | Residual
value ated Value value d Value
deprecia depreciatio
tion n
10001 Projector Hitachi Full HD | 659,00 659,00 0,00 659,00 659,00 0,00
3000
10002 Projector Epson EB- 1796,00 1796,00 | 0,00 1796,00 1796,00 0,00
2255
10003 Conference camera 1250,34 833,52 416,82 1250,34 833,52 416,82




20003 Lenovo ThinkPad L560 828,85 828,85 0,00 828,85 828,85 0,00
i5-6200U

20004 Lenovo T460s i5-6200U 1312,85 1312,85 0,00 1312,85 1312,85 0,00

20005 Lenovo T460s i5-6200U 1312,85 1312,85 0,00 1312,85 1312,85 0,00

20006 Lenovo T460s i5-6200U 1312,85 1312,85 0,00 1312,85 1312,85 0,00

20013 Lenovo T470s i5-7300U 1546,99 1546,99 0,00 1546,99 1546,99 0,00

20014 Lenovo T480 i5-8250U 1167,65 1167,65 0,00 1167,65 1167,65 0,00

20015 Lenovo T490 i5-8260U 1228,15 1228,15 0,00 1228,15 1228,15 0,00

20016 HP Probook 440 G8 + 1145,06 795,25 349,81 1145,06 795,25 349,81
Memory 8GB + trans

20017 HP Probook 440 G8 + 1145,06 795,25 349,81 1145,06 795,25 349,81
Memory 8GB + trans

20018 Lenovo Slim 7 Pro R7 1408,92 939,36 469,56 1408,92 939,36 469,56
5800H 14i 16 GB +Do

20019 Lenovo Slim 7 Pro R7 1408,92 939,36 469,56 1408,92 939,36 469,56
5800H 14i 16 GB +Do

30001 Mobile phone iPhone 1087,97 57418 513,79 1087,97 574,18 513,79
15 Pro 128GB 5G

30002 Mobile phone Samsung | 1023,14 28,42 994,72 1023,14 28,42 994,72
S25Ultr 12+512 5G
Black S938

40001 Building located at 2710000 0 2710000 2710 000 0 2710000
DidZioji St. 5

1% viso | 2729634,60 | 16 070,53 | 2713 564,07 2729634,60 16 070,53 2713564,07

1.4. Financial assets / Long-term liabilities

Julija Motiejliniené's debt to the company is EUR 111,443, 50% of which has been transferred to an
off-balance sheet account.

2. Current Assets
2.1. Inventories, Prepayments, and Contracts in Progress

2.1.1. Prepayments

Year Year

2025 2024
Advance payments to suppliers 3022 7635
Total 3022 765

2.2. Amounts receivable within one year

Year Year

2025 2024
Trade receivables 6892 0
Funding receivable 370080 9542
Overpayment to the State Tax Inspectorate (VMI) and Sodra 522 1
Other receivables 77 0

Total 377571 9713




Bank accounts
Credit cards

Term deposits
Total

3. Capital

Founder’s contribution

Total

2.3 Cash and cash equivalents

Year Year
2025 2024
1279325 240176
942 316
2177521 2749181
3457788 2989673

3.1. Statutory capital
Year Year
2025 2024
5 5
5 5

3.2. Reserve

Reserve — EUR 3,599. This represents the tax-exempt profit accumulated up to 2019 according to

Article 5, Paragraph 4 of the previously applicable Law on Public Institutions (PMI).

Reserve

Total

Year Year
2025 2024
3599 3599
3599 3599

3.3. Operating Result

The profit earned by the institution is used exclusively to achieve the objectives of the institution’s
activities as set out in its statutes. The profit is not distributed to shareholders, members of the
institution's governing bodies, or employee bonuses. The profit for the reporting year will be used to
finance activities that serve the public interest — specifically for co-financing projects.

Result for the reporting period

Result for previous periods

Total

Year Year
2025 2024
(13263) 151050

151050 0
137787 151050




3.4. Institution’s Funding

Year Year

2025 2024
Funding from the EU and other funds 2849990 2751327
Support from other funds and sponsors 3419792 141886
Donations from individuals 4583 5810
Total 6374365 2899023

4. Payables and Liabilities
4.1. Current Liabilities
4.1.1. Accounts Payable to Suppliers

Year Year

2025 2024
Trade payables 20807 4652
Employee settlements (expense reports) 1113 203
Total 21920 4855

4.1.2. Deferred income received and other payables

Year Year

2025 2024
Deferred income received 45317 40204
VAT payable 7606 0
Total 52923 40204

4.2.2 Other payables

Year Year

2025 2024
Funding payable to partners 138441 0

Total 138441 0




4.2.3. Employment-Related Liabilities

Year Year

2025 2024
Accrued vacation pay liabilities 34349 17908
Total 34349 17908

5. Revenue

5.1 Revenues from Provided Services and Sold Goods

Year Year

2025 2024
Revenue from services rendered 143080 38345
Interest income 54914 120562
Positive effect of foreign exchange rate fluctuations 5592 10310
Total 203586 169217

6. Expenses

Year Year

2025 2024
Salary expenses 599712 495079
Depreciation expenses of fixed assets 2511 2331
Other project implementation expenses 286678 202077
Travel expenses 46486 64727
Administrative expenses 99994 29980
Grants provided 10000 2450
Other expenses 8309 518
Other tax expenses 6889 -
Negative effect of foreign exchange rate fluctuations 29821 2471

Total 1090400 799633




GRANTS RECEIVED DURING THE REPORTING PERIOD

Appendix 1

(in euros)
Grant Provider Subject of the Received Grant
Volunteer
Code, Registered Property, ; Use of work **
Name Offi Money except Services
ice (Address) property
No. honey Eur | Hours
1 2 3 4 5 6 7 8 9
l Legal entities of the
" | Republic of Lithuania
2 UAB 'Lictpak 303499497
* | nvesticlja 23000
3 Legal entities of
* | foreign countries 538
4 Natural persons* and
" | anonymous persons X 1720 780
Residents who have
5. | allocated part of their X 1621 X X X X
income tax
Total X 26879 780
Appendix 2

CHANGE IN RECEIVED GRANTS, INCLUDING THEIR UTILIZATION, DURING THE REPORTING PERIOD

(in euros)
Used During the
Reporting Period

Grant

No.
Purpose .

Balance at the Rec.ewed Of which for Balance atthe
o During the ; : end of the
Beginning of the Reporting Reclassification* | Total own reporting
Reporting Period Period purposes period
1 2 3 4 5 6 7 8

1. | Money 5810 26879 28106 4583
Assets other

o | than cash
Support
used

3. | to form X X X X X
intangible
capital
Total 5810 26879 28106 4583




Appendix 3

CHARITY AND DONATIONS PROVIDED DURING THE REPORTING PERIOD

(in euros)
;3 : Subject of Donated Charity and
Recipient of Donated Charity and Support Support
No.
Code, Registered Office Property, o i Use of
Name (Address) Money except Services A st e
money ssets
1 2 5 6 7
1. Legal Entities
V[ "W
5, | Ya WO 305333894
University 2000
3. Moonmakers 303170288
5000
LIETUVOS
ZMOGAUS
. 2
4 TEISIU 91768410
CENTRAS 3000
5. Individuals* X
Total 10000
Appendix 4
CHANGE IN TARGETED FUNDING AMOUNTS DURING THE REPORTING PERIOD
(in euros)
Source of Balance at the Received During | Used During Chaiige if Balance at the End
No. | Targeted Beginning of the the Reporting the Reporting Recei%ables of the Reporting
Funding Reporting Period Period Period Period
1 2 3 4 5 6 7
1. | State budget 264781 214933 49848
5 Municipal
" | budgets
3. | Other sources 2893213 4991177 1664456 6219934
4. | Total 2893213 5255958 1879389 6269782
Director Sandra Adomaviditité
signature (first name, last name)
May 5, 2026
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CHAPTER 1

INFORMATION ABOUT ACTIVITIES DURING THE REPORTING PERIOD

1. Activity objectives:

1.1. To ensure financial and consultative support for NGOs working in the fields of human rights,
rule of law, and social justice.

1.2. To increase public support for the values of equality, solidarity, and civic participation, and to
monitor and assess the quality of democracy

1.3. To strengthen international activities and become a supporter of an open civil society in the
region.

2. Tasks:

2.1. To commemorate the 35th anniversary of Lithuanian democracy.

2.2. To implement programmes ensuring the continuity of NGO capacity-building programmes,
including the NGO Leaders Academy.

2.3. To attract and distribute donor funding for NGO projects.

2.4. To assist new initiatives/activists in establishing and strengthening new NGOs and civic
initiatives.

2.5. To implement projects related to historical memory and democracy, ensuring the widest
possible dissemination of their results and insights to society.

2.6. To promote the implementation of various forms of democratic participation.

2.7. To involve Lithuanian NGOs in international projects and initiatives.

2.8. To contribute to strengthening civil society in other countries (CEE region), including but not
limited to Ukraine.

3. Activities carried out in pursuit of the objectives:

3.1. The ALF35 logo was created and used across all communication channels.

3.2. A collection of articles entitled “Friends of Open Society” was published to mark the 35th
anniversary of the Open Lithuania Foundation; the articles were also published in the media with
references to the ALF35 anniversary.

3.3. A total of 78 organisations participated in the NGO Leaders Academy, mentorship programmes,
and other training activities.

3.4. Eighteen funding agreements were signed with non-governmental organisations contributing to
increased awareness of violence against women.

3.5. Financial, administrative, and expert supervision was ensured for projects implemented by 54
non-governmental organisations receiving funding from the Open Lithuania Foundation.
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3.6. EUR 11 million was attracted and will be distributed to NGO projects by 2030, ensuring the
principles of transparency and accountability, as well as compliance with EU values.

3.7. Eight informal discussions for the general public were organised as part of the international
“Democracy Drinks” initiative.

3.8. Methodological material for educators on democracy was prepared

(www.changingdemocracies.org).

3.9. A development cooperation project was implemented in Ukraine, contributing to the
establishment of a rehabilitation system for war veterans.

4, Results achieved in pursuit of operational objectives:

4.1. The competencies and leadership of 78 NGOs were strengthened.

4.2. Transparent funding was ensured for 54 projects, and EUR 11 million was attracted for NGO-
implemented projects in the fields of democracy, human rights, and migration.

4.3. Public engagement in democracy and education was expanded.

4.4. International cooperation was strengthened, including support for Ukraine.

CHAPTER 11

INFORMATION ABOUT PLANNED ACTIVITIES IN THE COMING FINANCIAL YEAR

5. Activity objectives:

5.1. To strengthen civil society and democratic processes.

5.2. To promote equality, the protection of human rights, and social inclusion.

5.3. To defend the rule of law and the public interest.

5.4. To increase societal resilience to informational and anti-democratic manipulation.

5.5. To develop international cooperation aimed at strengthening democracy in the region.

6. Tasks:

6.1. To prepare for the launch of the Civil Society Fund (EEA and Norway Grants), ensuring
transparency in the allocation of funds.

6.2. To allocate funding for democracy and human rights projects to at least 20 new organisations
under the CERV and DAPHNE programmes, and to ensure supervision of the implemented projects
and their compliance with EU values.

6.3. To organise at least eight informal discussions on current issues as part of the international
“Democracy Drinks” initiative.

6.4. To contribute to the implementation of the international “Changing Democracies™ project,
promoting reflection on people’s democratic experiences.

6.5. To implement a development cooperation project disseminating best practices in war veterans’
rehabilitation in Ukraine.




7. In order to achieve the objectives of the activity, the following tasks are planned:

7.1. To prepare the administrative, communication, and funding allocation processes necessary for
the launch of the Civil Society Fund, ensuring the principles of transparency, accountability, and
good governance.

7.2. To organise funding calls for projects related to democracy, human rights, equality, and social
inclusion; to provide consultations to applicants; and to supervise funded projects.

7.3. To implement activities aimed at strengthening civil society, democratic dialogue, international
cooperation, and societal resilience, including the “Democracy Drinks”, “Changing Democracies”,
and development cooperation initiatives in Ukraine.

SECTION III
INFORMATION ABOUT SHAREHOLDERS
8 INFORMATION ABOUT SHAREHOLDERS:

Contribution value at the end | Contribution value at the end |

~ SHAREHOLDER
) _ of the financial year = of the previous financial year
1 2 3
| 8.1 Natural person | ' 1 eur '  leur
82  Natural persohi T 1 eur |l eur
8.3 Natural person ' - leur 1 eur
84 Natural pei:son 1 eur 1 eur
8.5 Natural person . 1 eur 1 eur
OTHER INFORMATION

For a detailed activity report, please visit: hitps.//olf.lt/veiklos-ataskaitos/

Director Sandra Adomavidiaté 2026 05 07
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